





/ W8 .(s AssOCIATES

Chartered Accountants

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE
FINANCIAL RESULTS OF SHIVAMSHREE BUSINESS LIMITED PURSUANT TO THE
R-EGUIIITON 33 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE
REQUIREMENTS) REGULATIONS, 2015 FOR THE PERIOD ENDED 30t" JUNE, 2025

To,

The Board of Directors,
Shivamshree Businesses Limited.

We have reviewed the accompanying statement of unaudited financial results of M/s

Shivamshree Businesses Limited for the quarter ended 30t June,2025, being submitted by
the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements)

Regulations, 2015, as modified by Circular No.
CIR/CFD/FCA/62/2016 dated July 5, 2016.

This Statement which is the responsibility of the Company's Management and approved by
the Board of Directors,

has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard (Ind AS) 34 on 'Interim
Financial Reporting', prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued there under and other accounting principles generally accepted in India.
Our responsibility is to issue a report on the Statement based on our review.
We conducted our review in accordance with
2410, “Review of Interim Financial Information
Entity” issued by the Institute of Chartered Acc
we plan and perform the review to obtain mo
statements are free of material misstateme
consists of making inquiries,
matters, and applying analyti

the Standard on Review Engagement (SRE)
performed by the Independent Auditor of the
ountants of India. This standard requires that
derate assurance as to whether the financial
nt. A review of interim financial information
primarily of persons responsible for financial and accounting
cal and other review procedures. A review is substantially less
in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all

significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

Based on our review conducted as above, except as specified in Qualified Opinion para,
nothing has come to our attention that causes us to believe that the accompanying statement
of unaudited financial results prepared in accordance with applicable accounting standafds
and other recognized accounting practices and policies has not disclosed the' inff)rmatlon
required to be disclosed in terms of Regulation 33 of the SEBI (Lis.ting O.bhgfatu.)ns and
Disclosure Requirements) Regulations, 2015 including the manner in which it is to be
disclosed, or that it contains any material misstatement.
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Emphasis on Matter:

1. During the financial year 2025

E -26, the Com,
equity shares of face value ¥1 each at a pregzzjlfnh:; 5:“5'3"' 3'00,',000
«J2U per share.

The total proceeds of €4,50,000 (com,

1 Y, pl' b[”g T3 A 00,
share caplfal and €1,50,000 towards securities prZ,U"ﬂl;::)va’::, Sy
fully received and appropriately accounted for in the f';:aﬁif‘a’;

statements. The issuance was made in compli,
ance
regulatory requirements. ” with applicable

2. Thcle closing stock has been calculated and certified by management
only.

Qualified Opinion:

We I]a ve not been provided with the balance confirmation or any other
deta{ls for the trade receivable, trade payable & Loans and Advances
receivables/payables shown in the books of accounts & in the absence

of the same we are unable to confirm the balance and nature of the
transaction.

Date : 01/08/2025 . For, M A A K & Associates
Place: Ahmedabad (Chartered Accountants)
UDIN: 25139533BMLCZR2133

(Partner)
Mem.No.:139533
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Annexure |

Statement on impact of Audit Qualifications for Audit report with modified opinion on Unaudited
Financial results for the Quarter ended June 30, 2025

(Rs. in Lakhs)

1. Sr. No. | Particulars Unaudited Figures | Unaudited Figures
(as reported | (audited figures
before adjusting | after adjusting for
for qualifications) | qualifications)

1. Turnover /Total income 269.16 269.16
2. Total Expenditure 285.01 285.01
3. Net Profit/(Loss) (46.89) (46.89)
4, Earnings Per Share (0.06) (0.06)
5. Total Assets 900.00 900.00
6. Total Liabilities 900.00 900.00
7. Net Worth 365.47 365.47
8. Any other financial item(s) (as felt
appropriate by the management)

Note: Since the impact of qualification could not be ascertained, the adjusted figures are
considered to be same as audited figures.

Audit Qualification (each audit qualification separately):

a. Details of Audit Qualification:
Basis of Qualified Opinion:

We have not been provided with the balance confirmation or any other details for the trade
receivable, trade payable, Loans and advances receivable/Payable shown in the books of
accounts. In absence of the same we are unable to confirm the balance and nature of the
transactions.

b. Type of Audit Qualification : Qualified Opinion / Disclaimer of Opinion / Adverse Opinion

Qualified Opinion

c. Frequency of qualification: Whether appeared first time / repetitive / since how long continuing

Repetitive

d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views:

Impact cannot be quantified

e. For Audit Qualification(s) where the impact is not quantified by the auditor:




(i) Management's estimation on the impact of audit qualification:

NA

(i) If management is unable to estimate the impact, reasons for the same:

As per the Management of the Company, the trade receivables along with Loans and advances
receivables are good and realizable, thus the company would be in the position of paying off trade
payables and other Current liabilities.

(iii) Auditors’ Comments on (i) or (ii) above:

NA

Signatories

Prafulbhai P. BaVj h\l\ya»/\’/
Managing Dlrector‘

DIN: 01908180 _—~—-=
/7

NN

Ghanshyam Kalub%ajera
Chief Financial Officer
PAN: AJPPP5551K

= :l’\aﬂ(v— ¥ -
Rajesh Bhavanbha\Qh\L,m/ /

Audit Committee Chairn man
DIN: 08141179

For, M A A K & Associates,
Chartered Accountants
(FRN No/[135024W)

(Kenan Sétyawadi)
Partner
(M. No. 139533)
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